MWashington State Investment Board

Audit Committee Meeting
1:00 P.M., May 15, 2007

Agenda

1:00 — 1:05 1.
Action

1:05-1:15 2.
1:15 - 2:05 3.
Action

Action

Action

2:05-2:15 4.
Action

Action

2:15-2:25

2:25 - 2:55 5.
2:55-3:00 6.
3:00 - 3:20 7.
3:20 - 3:40 8.

Executive Session

3:40 - 3:45 9.

Adoption of the January 31, 2007, Minutes

State Auditor’s Office 2007 Entrance

Conference

Internal Auditor Report

a. State Auditor’'s Office Public Records
Request Performance Audit

b. Fiscal Year 2007-2008 Internal Audit Plan

c. Audit Report 2007-02, Investment
Performance Reporting

d. Audit Recommendations Status Report

e. Internal Audit Position Recruitment and
Audit Charter Revisions

Fiscal Year 2007 Financial Statement Audit

a. Approval of Scope of Work
b. Independence Statement Review and
Appointment of External Auditor (Peterson

Sullivan)

Break

Peterson Sullivan Internal Controls Review
a. Alternative Investments — Valuation Issues

b. Spreadsheet Controls

c. Sarbanes Oxley Section 404
Conflict of Interest Policy 2.00.100

Compliance Review

Board Policy Compliance Review

Internal Auditor Evaluation

Other Items

Heidi Algiere, SAO

Shawna Killman

Shawna Killman

Theresa Whitmarsh
Steve Verschoor

Paul Silver

Beth Vandehey

Joe Dear





