
WASHINGTON STATE INVESTMENT BOARD

The WSIB’s long term, diversifi ed investment 
strategy has made Washington’s public pension 

fund one of the best performing in the naƟ on

As of June 30, 2020, investment returns of the 
Commingled Trust Fund are 8.58% since incepƟ on 

(June 1992).

GREAT RETURNS EQUAL LOWER COSTS TO THE SYSTEM

TOP 10 FUNDED STATE PENSION SYSTEMS

Source: The PEW Charitable Trusts, Fiscal Year 2017.

www.sib.wa.gov

WSIB Expenses 2020
$570.6 Million

(0.39%)

Total Assets Under Management
as of June 30, 2020

$145.4 Billion
All of the WSIB’s expenses are funded off  the assets we manage and we 
do not directly receive revenue from the general fund.

InternaƟ onal benchmarking studies have consistently ranked the WSIB as one of 
the lowest cost, highest performing insƟ tuƟ onal investors in the world.

“Look to the long-term returns and don’t get carried away by short-term changes.  The 
approach has worked for years, giving Washington state one of the most secure public 
pension systems in the country.”
Crosscut ~ May 25, 2010

COST EFFECTIVE

Employee
ContribuƟ ons

*ProjecƟ ons by Washington Offi  ce of the State Actuary based on 2015 actuarial valuaƟ ons report. 

For the next 40 years, 75% of every benefi ciaries’ 
pension dollar will be generated by the WSIB’s 
investments program.*

The Washington State Investment Board manages 
investments for 17 reƟ rement plans for public 

employees, teachers, school employees, law 
enforcement offi  cers, fi refi ghters and judges.

We also manage investments for several other 
important public funds that benefi t Washington’s 

industrial insurance program, colleges and 
universiƟ es, and developmental disability programs.

WSIB’s excellent investment performance 
dramaƟ cally contributes to the state’s boƩ om line by 

earning the lion’s share of money needed to cover 
state pension benefi ts.
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75 Cents of Every

Pension Dollar



WSIB invests in 87 countries on 6 conƟ nents within 45 
currencies with over 14,000 holdings.

This well diversifi ed global porƞ olio is designed to 
manage risk across diff erent economic market condiƟ ons 
while producing the best possible returns. 

The Board consists of 10 voƟ ng and 5 non-voƟ ng members who are selected by voƟ ng 
members for their professional investment experƟ se and qualifi caƟ ons.

Members of the State Investment Board are fi duciaries whose mission is to manage 
investments for reƟ rement and public trust funds with the highest standard of 
professional conduct for the exclusive benefi t of fund benefi ciaries. 

To ensure that their acƟ ons and decisions are transparent and independent of outside 
poliƟ cal and other infl uences, the Board rigorously follows strict code of conduct 
and confl ict of interest policies, conducts its business in open public meeƟ ngs, and 
discloses thorough and Ɵ mely informaƟ on on its website about how billions of dollars in 
investments are managed and accounted for.

Integrity is part of the WSIB’s DNA and it demands excellence of an experienced and well 
governed Board of Trustees, staff , investment managers, and companies in which we 
invest.

GLOBAL STRATEGY

DIVERSITY PRODUCES GREAT RETURNS

IMPECCABLE INTEGRITY & TRANSPARENT PROCESS

Commingled Trust Fund (CTF) Geographic Diversifi caƟ on

Three ex-offi  cio members:

The State Treasurer

Director of the Department of ReƟ rement Systems

Director of the Department of Labor and Industries

Two Legislators:

A member of the Senate

A member of the House of RepresentaƟ ves

Five public employee pension representaƟ ves:

Law Enforcement Offi  cers’ and Fire Fighters’ System

Public Employees ReƟ rement System

Teachers’ ReƟ rement System

School Employees’ ReƟ rement System

ReƟ red member of a state reƟ rement system

Five Investment Professionals

Asset allocaƟ on creates well-balanced porƞ olios that weather the impacts 
of changing market condiƟ ons to meet or exceed the fi nancial objecƟ ves of 
those we serve. Diversity is one of the fi duciary duƟ es of the WSIB. 
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PRIVATE EQUITY
Private equity investments include securiƟ es that are not listed on a 
public exchange and are not easily accessible to most individuals. These 
investments range from iniƟ al capital in start-up enterprises to leveraged 
buyouts of mature corporaƟ ons. Private equity investments are typically 
long-term commitments that may last up to 12 years or more. Although they 
are illiquid and perhaps more risky than publicly-traded investments, when 
employed consistently as part of a larger balanced porƞ olio, they can off er 
higher returns than tradiƟ onal public equity investments.

PRIVATE EQUITY

As of June 30, 2020

Since IncepƟ on of the CTF (June 1992): 8.58%

Asset Class Market Value AllocaƟ on 1 Year 3 Year 5 Year 10 Year

Fixed Income $22,732,636,039 21.29% 9.25% 6.06% 5.07% 4.52%

Tangible Assets $5,978,911,979 5.36% -0.11% 2.40% 4.38% 3.73%

Real Estate $20,559,129,512 18.43% 7.97% 10.45% 10.38% 11.97%

Public Equity $35,719,697,250 33.56% 0.49% 5.87% 6.57% 9.67%

Private Equity $23,451,749,288 21.03% -0.16% 9.35% 9.84% 12.24%

InnovaƟ on $266,247,502 0.24% -8.89% -15.90% -12.87% -0.66%

Cash $2,814,761,236 0.09% 1.59% 1.84% 1.32% 0.73%

Total Fund $111,523,132,806 100.00% 3.71% 7.39% 7.60% 9.35%

FIXED INCOME 
Examples include U.S. treasuries and government 
agencies, treasury infl aƟ on protecƟ on securiƟ es 
(TIPS), corporate debt, mortgage-backed securiƟ es, 
collateralized mortgage obligaƟ ons (CMO), asset-
backed securiƟ es (ABS), and commercial mortgage 
backed securiƟ es (CMBS).

TANGIBLE ASSETS
Investments in this asset class include agriculture, 
commodiƟ es, infrastructure, natural resource rights, 
and Ɵ mber.

REAL ESTATE
The majority of the WSIB’s partnerships in this asset 
class invest in high-quality real estate leased to third 
parƟ es. The combinaƟ on of steady income generated 
from lease payments and the potenƟ al upside from 
appreciaƟ on combine to generate returns that are 
expected to fall between the returns for fi xed income 
and equiƟ es.

PUBLIC EQUITY
An asset class where individuals and/or organizaƟ ons 
can buy ownership in shares/stock of a company 
through a public market.


